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%7�����6\OODEXV� �'U��3HWHU�7��9RJW�
:LQWHU������ %HWKHO�6HPLQDU\�
-DQXDU\���0DUFK���� ���2IILFH��$�����3KRQH���������������
6HFWLRQ�,���7XHVGD\V������������S�P�� (PDLO��S�YRJW#EHWKHO�HGX�
� 3�2��%R[��������

:HEVLWH��ZZZ�EHWKHO�HGX�aSYRJW�
�

+HUPHQHXWLFV�
�

&2856(�'(6&5,37,21��
$Q� LQWURGXFWLRQ� WR� WKH� UHODWLRQVKLS� RI� ZULWHU�� WH[W�� DQG� UHDGHU� LQ� WKH� LQWHUSUHWDWLRQ� SURFHVV�
�SKLORVRSKLFDO� KHUPHQHXWLFV�� DQG� WR�PHWKRGV� IRU� VWXG\LQJ� WKH�%LEOH� �H[HJHVLV��� � 6WXGHQWV�ZLOO�
JDLQ�SUDFWLFDO�VNLOO�LQ�LQWHUSUHWLQJ�WKH�SULPDU\�OLWHUDU\�JHQUHV�RI�6FULSWXUH���7KLV�FRXUVH�VKRXOG�EH�
WDNHQ�DV�VRRQ�DV�SRVVLEOH�DIWHU�HQWHULQJ�VHPLQDU\��
*2$/6�$1'�2%-(&7,9(6��
7KH�JRDOV�RI�WKLV�FRXUVH�DUH�WR�LQWURGXFH�VWXGHQWV�WR�EDVLF�LVVXHV�LQ�ELEOLFDO�KHUPHQHXWLFV�DQG�WR�
GHYHORS� WKRVH�VNLOOV�E\�ZKLFK� WKH�VWXGHQWV�ZLOO�EHFRPH�FDUHIXO� LQWHUSUHWHUV�RI� WKH�ELEOLFDO� WH[W��
7KH�REMHFWLYHV�IRU�HDFK�VWXGHQW�DUH��
��� 'HYHORS�D�FRQFHSWXDO�IUDPHZRUN�IRU�XQGHUVWDQGLQJ�WKH�UROHV�RI�WKH�DXWKRU��WH[W��DQG�UHDGHU�LQ�

WKH�LQWHUSUHWLYH�SURFHVV��
��� *DLQ�DQ�DZDUHQHVV�RI�WKH�YDULHW\�RI�ELEOLFDO�OLWHUDU\�JHQUHV��DQG�XQGHUVWDQG�KRZ�JHQUH�DIIHFWV�

LQWHUSUHWDWLRQ��
��� ,QFUHDVH�� WKURXJK� SUDFWLFH�� VNLOO� LQ� LQWHUSUHWLQJ� ELEOLFDO� WH[WV� LQ� OLJKW� RI� WKHLU� OLWHUDU\� DQG�

KLVWRULFDO�FRQWH[WV��
��� 'HYHORS�VNLOO�LQ�DSSO\LQJ�KHUPHXWLFDO�WKHRU\�LQ�PLQLVWU\�VLWXDWLRQV��
5(48,5('�7(;76��
26%251(�� *5$17� 5�� � 7KH� +HUPHQHXWLFDO� 6SLUDO�� $� &RPSUHKHQVLYH� ,QWURGXFWLRQ� WR� %LEOLFDO�

,QWHUSUHWDWLRQ���'RZQHUV�*URYH��,/��,QWHU9DUVLW\���������,6%1����������������
:22'��'�5�:���HG���1HZ�%LEOH�'LFWLRQDU\��� +-, �HGLWLRQ���'RZQHUV�*URYH��,/��,QWHU9DUVLW\���������

,6%1������������������1RWH��,I�\RX�DOUHDG\�RZQ�WKH������� ./, �HGLWLRQ�LW�LV�QRW�QHFHVVDU\�WR�
SXUFKDVH�WKH�� +�, �HGLWLRQ���

5(&200(1'('�7(;76��
7KHVH�ZRUNV�DUH�QRW�UHTXLUHG��EXW�\RX�PD\�ZLVK�WR�FRQVLGHU�DGGLQJ�RQH�RU�DOO�RI�WKHP�WR�\RXU�OLEUDU\��
$'/(5��0��-��DQG�&��9$1�'25(1��+RZ�WR�5HDG�D�%RRN���5HYLVHG�DQG�8SGDWHG�HGLWLRQ���1HZ�

<RUN��7RXFKVWRQH���������,6%1�����������������
�%$57+2/20(:��&5$,*��&2/,1�*5((1(��DQG�.$5/�0g//(5��HGV���5HQHZLQJ�%LEOLFDO�

,QWHUSUHWDWLRQ���6FULSWXUH�DQG�+HUPHQHXWLFV�6HULHV��9ROXPH�����*UDQG�5DSLGV��=RQGHUYDQ��
�������,6%1����������������

�
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'89$//��-��6&277��DQG�-��'$1,(/�+$<6��*UDVSLQJ�*RG
V�:RUG��$�+DQGV�RQ�$SSURDFK�WR�
5HDGLQJ��,QWHUSUHWLQJ��DQG�$SSO\LQJ�WKH�%LEOH���*UDQG�5DSLGV��=RQGHUYDQ���������,6%1����
������������

�9$1+22=(5��.(9,1�-���,V�7KHUH�D�0HDQLQJ�LQ�7KLV�7H[W"�7KH�%LEOH��WKH�5HDGHU��DQG�WKH�0RUDOLW\�
RI�/LWHUDU\�.QRZOHGJH���*UDQG�5DSLGV��=RQGHUYDQ���������,6%1����������������

�
$'',7,21$/�0$7(5,$/��3529,'('�72�678'(176���
%/20%(5*�� &5$,*� /�� � ³7KH� *OREDOL]DWLRQ� RI� +HUPHQHXWLFV�´� � -RXUQDO� RI� WKH� (YDQJHOLFDO�

7KHRORJLFDO�6RFLHW\��������������������
%5$<��*(5$/'�� � ³6RFLDO�7UHQGV� LQ� ,QWHUSUHWDWLRQ�´�DQG�³(YDQJHOLFDO�7UHQGV� LQ� ,QWHUSUHWDWLRQ�´��

,Q�%LEOLFDO�,QWHUSUHWDWLRQ�3DVW�	�3UHVHQW�����������'RZQHUV�*URYH��,/��,QWHU9DUVLW\��������
)((��*25'21�'��DQG�'28*/$6�678$57���³7KH�%DVLF�7RRO��$�*RRG�7UDQVODWLRQ´�DQG�³$SSHQGL[��

7KH�(YDOXDWLRQ�DQG�8VH�RI�&RPPHQWDULHV�´�,Q�+RZ�WR�5HDG�WKH�%LEOH�IRU�$OO�LWV�:RUWK��� ./, �
HG�������������������*UDQG�5DSLGV��=RQGHUYDQ��������

1(:%,*,1��-��(��/(66/,(���³&DQ�WKH�:HVW�%H�&RQYHUWHG"´��3ULQFHWRQ�6HPLQDU\�%XOOHWLQ������16�
���������������

67(,1��52%(57�+���³7KH�%HQHILWV�RI�DQ�$XWKRU�2ULHQWHG�$SSURDFK�WR�+HUPHQHXWLFV�´��-RXUQDO�RI�
WKH�(YDQJHOLFDO�7KHRORJLFDO�6RFLHW\����������������������

%7����+HUPHQHXWLFV�&'�520����9RO�����1RWH��<RX�ZLOO�EH�ELOOHG����WR�\RXU�VWXGHQW�DFFRXQW�IRU�
WKLV�&'�520�VHW��

$66,*10(176��
��� 5HDGLQJ���������$OO�UHDGLQJV�DUH�WR�EH�FRPSOHWHG�DV�OLVWHG�LQ�WKH�FODVV�VFKHGXOH���5HDGLQJV�

DUH� WR� EH� FRPSOHWHG� E\� WKH� VWDUW� RI� WKH� LQGLFDWHG� FODVV� VHVVLRQ�� � $W� WKH� HQG� RI� WKH� FRXUVH��
VWXGHQWV�ZLOO� VXEPLW� D� VLJQHG� VWDWHPHQW� LQGLFDWLQJ�ZKDW�SHUFHQWDJH� �QRW� SDJHV� UHDG��RI� WKH�
UHDGLQJ�ZDV�FRPSOHWHG��DQG�ZKHWKHU�LW�ZDV�FRPSOHWHG�RQ�WLPH���3OHDVH�NHHS�WUDFN�WKURXJKRXW�
WKH�FRXUVH�RI�\RXU�FRPSOHWLRQ�RI�WKH�UHDGLQJ��

��� ([HJHVLV�3DSHUV���������2QH�RI�WKH�JRDOV�RI�WKLV�FRXUVH�LV�WR�HQDEOH�WKH�VWXGHQW�WR�LQWHUSUHW�
ELEOLFDO�WH[WV�PRUH�HIIHFWLYHO\���7R�WKDW�HQG��VWXGHQWV�ZLOO�HQJDJH�LQ�FDUHIXO�H[HJHVLV�RI�WKUHH�
WH[WV�XVLQJ�PHWKRGV�WDXJKW�LQ�FODVV���6SHFLILF�LQVWUXFWLRQV�IRU�WKHVH�DVVLJQPHQWV�DUH�SURYLGHG�
LQ� WKLV� V\OODEXV�� DQG� ZLOO� EH� H[SODLQHG� IXUWKHU� LQ� FODVV� RU� RQ� WKH� FRXUVH� &'� 520�� � $OO�
H[HJHVLV�SDSHUV�VKRXOG�EH�W\SHG��H[FHSW�ZKHUH�KDQGZULWLQJ�LV�QHFHVVDU\�LQ�WKH�SDVVDJH�PDS�
WR�VKRZ�UHODWLRQVKLSV���([HJHVLV�SDSHUV�DUH�GXH�DW�WKH�VWDUW�RI�FODVV�RQ�-DQXDU\�����)HEUXDU\�
����DQG�0DUFK����VHH�&RXUVH�6FKHGXOH���

��� 0LQL�([DPV� ������� �7KHUH�ZLOO�EH� WZR�PLQL�H[DPLQDWLRQV� LQ� WKLV�FODVV�� �7KH�ILUVW� LV� WR�EH�
FRPSOHWHG� LQ�%ODFNERDUG�GXULQJ� WKH�ZHHN�RI�)HEUXDU\��� �PXVW�EH� FRPSOHWHG�QR� ODWHU� WKDQ�
�����S�P��RQ�)HEUXDU\������7KH�VHFRQG�ZLOO�EH�JLYHQ�DW�WKH�EHJLQQLQJ�RI�FODVV�RQ�0DUFK������
$�PLQL�H[DP�LV�PRUH�VXEVWDQWLDO�LQ�OHQJWK�WKDQ�D�TXL]��EXW�OHVV�WKDQ�D�IXOO�H[DPLQDWLRQ���<RX�
ZLOO� KDYH� DERXW� ���PLQXWHV� WR� FRPSOHWH� WKH�PLQL�H[DP�� � 7KH�PLQL�H[DP�ZLOO� FRQVLVW� RI� D�
YDULHW\�RI�TXHVWLRQV��WUXH�IDOVH��PXOWLSOH�FKRLFH��VKRUW�DQVZHU��HVVD\��FRYHULQJ�PDWHULDO�GHDOW�
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ZLWK�WR�WKDW�SRLQW�LQ�WKH�FRXUVH���)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�PLQL�H[DPV�ZLOO�EH�SURYLGHG�
LQ�FODVV��

��� +HUPHQHXWLFV�LQ�3UDFWLFH� ������� �$OO�VWXGHQWV�ZLOO�FRPSOHWH�WKH�&DVH�6WXGLHV�DVVLJQPHQW�
�OHWWHU�D��EHORZ����6WXGHQWV�ZLOO�WKHQ�FKRRVH�HLWKHU�RSWLRQ��E��RU��F���
D�� &DVH�6WXGLHV��5HDG� WKURXJK� WKH� VFHQDULRV� GHVFULEHG� RQ� WKH� FDVH� VWXG\� SDJH� LQ� WKLV�

V\OODEXV���,Q�QR�PRUH�WKDQ������ZRUGV��DSSUR[LPDWHO\�����ZRUGV�SHU�FDVH�VWXG\���VNHWFK�
RXW�\RXU�UHVSRQVH�WR�WKH�SHRSOH�GHVFULEHG�LQ�HDFK�FDVH�VWXG\�� �<RX�ZLOO�EH�HYDOXDWHG�LQ�
WHUPV� RI� KRZ� \RX� XVH� ELEOLFDO� WH[WV� LQ� \RXU� UHVSRQVH�� DQG�RU� KRZ� \RX� DSSO\�
KHUPHQHXWLFDO� WKHRU\� WR� WKH� GLVFXVVLRQ� �DV� DSSURSULDWH��� � <RXU� UHVSRQVHV� VKRXOG�PRYH�
EH\RQG�³SURRI� WH[WV´�DQG�VKRXOG�GHPRQVWUDWH� VHQVLWLYLW\� WR�JHQUH��FRQWH[W�� HWF�� �'R�QRW�
OLPLW�\RXUVHOI�WR�RQH�RU�WZR�WH[WV��RU�HYHQ�RQH�7HVWDPHQW��LQ�IRUPXODWLQJ�\RXU�UHVSRQVH��

E�� 6HUPRQ� (YDOXDWLRQ�� � /LVWHQ� WR� WKH� VHUPRQ� ³*RLQJ� 2Q�´� �RQ� $PRV� ��� DYDLODEOH� RQ�
FDVVHWWH�DQG�&'�520�LQ�WKH�OLEUDU\��RU�YLD�VWUHDPLQJ�DXGLR�RQ�WKH�,QWHUQHW��DYDLODEOH�DW�
KWWS���ZZZ�EHWKHO�HGX�VHPLQDU\BDFDGHPLFV�LQPLQ�&RXUVHV�%7���9�EW���Y��UDP��� � ,Q�
��������ZRUGV��DGGUHVV�WKH�IROORZLQJ��

��� ,Q� WHUPV� RI� WKH� KHUPHQHXWLFDO� WKHRU\� DQG� H[HJHWLFDO�PHWKRG� GLVFXVVHG� LQ� FODVV��
KRZ�ZHOO�KDV� WKH�SUHDFKHU� LGHQWLILHG� WKH�PHDQLQJ�RI� WKH� WH[W"� �%H�VSHFLILF�DV� WR�
ZK\�\RX�WKLQN�DV�\RX�GR��DQG�FLWH�HYLGHQFH�IRU�\RXU�YLHZ�IURP�WKH�VHUPRQ��

��� +RZ�ZHOO�KDV�WKH�SUHDFKHU�WDNHQ�LQWR�DFFRXQW�WKH�OLWHUDU\�DQG�KLVWRULFDO�FRQWH[WV�
RI�KLV�WH[W"���

��� $UH� WKH� LPSOLFDWLRQV� LGHQWLILHG� LQ� WKH� VHUPRQ� FRQVLVWHQW� ZLWK� WKH� SDWWHUQ� RI�
PHDQLQJ�RI�WKH�WH[W"��:K\�RU�ZK\�QRW"�

,03257$17�127(���7KH�SXUSRVH�RI�WKLV�SURMHFW�LV�QRW� WR�HYDOXDWH�WKH�SUHDFKLQJ�RI�
WKH�VHUPRQ���7KH�HIIHFWLYHQHVV�RU�LQHIIHFWLYHQHVV�RI�WKH�GHOLYHU\��LOOXVWUDWLRQV��HWF���LV�QRW�
WR� EH� D� SDUW� RI� \RXU� DQDO\VLV�� � 5DWKHU�� ,� DP� VWULFWO\� LQWHUHVWHG� LQ� \RXU� DQDO\VLV� RI� WKH�
SUHDFKHU¶V�XVH�RI�WKH�WH[W��L�H���WKH�KHUPHQHXWLFV���

� F�� $GXOW�(GXFDWLRQ�&RXUVH���'HYHORS�DQ�RXWOLQH�IRU�DQ�DGXOW�HGXFDWLRQ�FRXUVH�WLWOHG�³+RZ�
WR�6WXG\�<RXU�%LEOH´�WKDW�ZRXOG�EH�DSSURSULDWH�IRU�XVH�LQ�\RXU�SDUWLFXODU�FKXUFK�VHWWLQJ���
7KH� FRXUVH� VKRXOG� LQYROYH� ���� VHVVLRQV� RI� DERXW� RQH� KRXU� LQ� OHQJWK�� � ,QFRUSRUDWH� WKH�
IROORZLQJ�HOHPHQWV��
��� $XGLHQFH� ±� GHVFULEH� WKH� WDUJHW� DXGLHQFH� IRU� WKH� FRXUVH� DV� VSHFLILFDOO\� DV� SRVVLEOH���

,QFOXGH��DW�D�PLQLPXP��GHVFULSWLRQV�LQ�WHUPV�RI�DJH��FXOWXUH��HGXFDWLRQ�OHYHO��VSLULWXDO�
PDWXULW\��DQG�GHQRPLQDWLRQ��

��� *RDOV�DQG�REMHFWLYHV�LQ�WHDFKLQJ�WKH�FRXUVH��
��� 6HVVLRQ� RXWOLQHV� ±� GHVFULEH� ZKDW� ZLOO� EH� WDXJKW� LQ� HDFK� VHVVLRQ�� LQFOXGLQJ� DQ\�

SUDFWLFDO�H[HUFLVHV�\RX�ZLOO�LQFOXGH���7KLV�VKRXOG�EH�RXWOLQHG�WR���OHYHOV�RI�GHWDLO��,��
$������ �7KDW�LV�� ,�VKRXOG�EH�DEOH�WR�WHOO�ZKDW�\RX�DUH�JRLQJ�WR�FRYHU��DQG�\RX�VKRXOG�
SURYLGH�PH�ZLWK� HQRXJK�GHWDLO� VR� WKDW� ,� FDQ� HYDOXDWH�ZKHWKHU� \RX�XQGHUVWDQG�ZKDW�
\RX�DUH�SODQQLQJ�WR�WHDFK��

��� 5DWLRQDOH�IRU�ZKDW�\RX�KDYH�FKRVHQ�WR�FRYHU�DQG�ZKDW�\RX�KDYH�RPLWWHG��
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��� %LEOLRJUDSK\�RI�UHVRXUFHV�\RX�ZLOO�XVH�WR�SUHSDUH��DQG�WKRVH�\RX�ZLOO�UHFRPPHQG�WR�
\RXU�DXGLHQFH���<RX�VKRXOG�KDYH�DW�OHDVW���UHVRXUFHV�LQ�DGGLWLRQ�WR�UHVRXUFHV�XVHG�LQ�
WKLV�FRXUVH��

1RWH� WKDW� WKLV� LV�QRW� D� FRXUVH� DERXW� D� SDUWLFXODU� ERRN� RI� WKH� %LEOH� XVLQJ� SULQFLSOHV� RI�
KHUPHQHXWLFV���5DWKHU��WKLV�LV�D�OD\�RULHQWHG�FRXUVH�DERXW�KHUPHQHXWLFV��

� $OO�SURMHFWV�VKRXOG�EH�W\SHG��GRXEOH�VSDFHG���+DQGZULWWHQ�DVVLJQPHQWV�ZLOO�QRW�EH�DFFHSWHG���
%RWK�+HUPHQHXWLFV�LQ�3UDFWLFH�SURMHFWV�DUH�GXH�RQ�0DUFK�����VHH�&RXUVH�6FKHGXOH���

*5$',1*�
<RXU�ZRUN�ZLOO�EH�JUDGHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�VFDOH��

•� ���±����� �$�� � � •� ���±���� �%�� � � •� ���±���� �'��
•� ���±���� �$��� � � •� ���±���� �&�� � � •� ���±���� �'�
•� ���±���� �%��� � � •� ���±���� �&�� � � •� ���±���� �'�
•� ���±���� �%�� � � •� ���±���� �&�� � � •� ���DQG�EHORZ� �)�

,Q�DGGLWLRQ�WR�WKH�VWXGHQW�PHHWLQJ�GXH�GDWHV�DQG�XVLQJ�FRUUHFW�(QJOLVK��WKH�IROORZLQJ�ZLOO�VHUYH�
DV�JHQHUDO�FULWHULD�IRU�JUDGH�OHYHOV��
�
$� ([FHOOHQW� ZRUN� VXEPLWWHG�� RXWVWDQGLQJ� HYLGHQFH� RI� DELOLW\� WR� V\QWKHVL]H� DQG� XWLOL]H� FRXUVH� NQRZOHGJH��

LQLWLDWLYH� H[SUHVVHG� LQ� SUHSDULQJ� DQG� FRPSOHWLQJ� DVVLJQPHQWV�� FUHDWLYLW\� DQG� RULJLQDOLW\� PDQLIHVWHG� LQ�
DVVLJQPHQW� SURFHVV� DQG� RXWFRPHV�� SRVLWLYH� FRQWULEXWLRQV� YHUEDOL]HG� LQ� FODVV�� DQG� FRQVLVWHQF\� DQG�
WKRURXJKQHVV�RI�ZRUN�VXEPLWWHG���
�

%� *RRG� ZRUN� VXEPLWWHG�� VXEVWDQWLDO� HYLGHQFH� RI� DELOLW\� WR� DQDO\]H� DQG� XWLOL]H� FRXUVH� NQRZOHGJH�� SRVLWLYH�
FRQWULEXWLRQV�YHUEDOL]HG�LQ�FODVV��DQG�FRQVLVWHQF\�DQG�WKRURXJKQHVV�RI�ZRUN�VXEPLWWHG���
�

&� 6DWLVIDFWRU\� SHUIRUPDQFH� DQG� WKRURXJKQHVV� RI� ZRUN� VXEPLWWHG�� PRGHUDWH� HYLGHQFH� RI� DELOLW\� WR� XWLOL]H�
NQRZOHGJH�RI�WKH�VXEMHFW��DQG�VDWLVIDFWRU\�FODVV�FRQWULEXWLRQ���
�

'� 3RRU�SHUIRUPDQFH�LQ�FRPSUHKHQVLRQ�RI�ZRUN�VXEPLWWHG��DQG�PHHWV�PLQLPDO�FUHGLW�VWDQGDUG�RI�WKH�SURIHVVRU���
�

)� ,QDGHTXDF\�RI�ZRUN�VXEPLWWHG�RU�SHUIRUPDQFH�DQG�DWWHQGDQFH�LQ�FODVV���
�

�
3OHDVH�QRWH�WKDW�VDWLVIDFWRU\�FRPSOHWLRQ�RI�WKH�DVVLJQHG�ZRUN�GRHV�QRW�UHVXOW�LQ�D�JUDGH�RI�$���,�H[SHFW�
WKDW�DV�JUDGXDWH�VWXGHQWV�\RX�DUH�DOO�DEOH�WR�FRPSOHWH�WKH�DVVLJQPHQWV�VDWLVIDFWRULO\���*UDGHV�RI�$�DUH�

JLYHQ�WR�ZRUN�WKDW�LV�FRQVLVWHQWO\�RXWVWDQGLQJ��
3/$*,$5,60�$1'�&+($7,1*�
$Q\�ZRUN�WKDW�LQYROYHV�SODJLDULVP�RU�FKHDWLQJ�ZLOO�EH�DVVLJQHG�D�JUDGH�RI�³��´��5HSHDWHG�RU�HVSHFLDOO\�
HJUHJLRXV� YLRODWLRQV� PD\� UHVXOW� LQ� WKH� GHQLDO� RI� FUHGLW� IRU� WKH� FRXUVH�� LQ� DFFRUGDQFH� ZLWK� WKH� SROLF\�
RXWOLQHG�LQ�WKH�FXUUHQW�FDWDORJ���,JQRUDQFH�RI�ZKDW�FRQVWLWXWHV�SODJLDULVP�LV�QRW�DQ�DFFHSWDEOH�H[FXVH���,I�
\RX�DUH�XQVXUH�DV�WR�ZKDW�FRQVWLWXWHV�SODJLDULVP�RU�FKHDWLQJ��LW�LV�XS�WR�\RX�WR�WDNH�WKH�LQLWLDWLYH�WR�ILQG�
RXW��
�
/$7(�:25.�$1'�,1&203/(7(6�
$OO�DVVLJQPHQWV�DUH�WR�EH�KDQGHG�LQ�DW�WKH�EHJLQQLQJ�RI�FODVV�RQ�WKH�GDWH�LQGLFDWHG�RQ�WKH�FRXUVH�VFKHGXOH���
8QOHVV�SULRU�DUUDQJHPHQWV�DUH�PDGH�ZLWK�WKH�SURIHVVRU��ODWH�ZRUN�ZLOO�EH�SHQDOL]HG�����IRU�HDFK�GD\�LW�LV�
RYHUGXH��EHJLQQLQJ�ZLWK�WKH�ILUVW�GD\����7KDW�LV��DQ�DVVLJQPHQW�WXUQHG�LQ�DIWHU�WKH�VWDUW�RI�FODVV�EXW�RQ�WKH�
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VDPH� GD\� LV� VWLOO� SHQDOL]HG� ����� � 7KH� QH[W� ���� LV� WDNHQ� RII� ��� KRXUV� DIWHU� WKH� VWDUW� RI� FODVV��� �1R�
DVVLJQPHQWV�ZLOO� EH� DFFHSWHG�PRUH� WKDQ� ILYH�GD\V� ODWH�� � 6WXGHQWV� VKRXOG� WDNH� WKH� LQLWLDWLYH� DV�PXFK� LQ�
DGYDQFH�DV�SRVVLEOH�WR�DOHUW� WKH�SURIHVVRU�WR�H[WHQXDWLQJ�FLUFXPVWDQFHV�� �,�DP�PRUH�WKDQ�ZLOOLQJ�WR�WDNH�
HPHUJHQFLHV�DQG�FULVHV�RI�YDULRXV�VRUWV�LQWR�DFFRXQW���1RWH��KRZHYHU��WKDW�WKRXJK�WKH\�RIWHQ�SUHFLSLWDWH�D�
FULVLV�RU�HPHUJHQF\�RI�RQH�NLQG�RU�DQRWKHU��SURFUDVWLQDWLRQ��RYHU�VFKHGXOLQJ��DQG�RYHU�FRPPLWWLQJ��HYHQ�
LQ� WKH� FRQWH[W� RI� D� ZRUWKZKLOH� HQGHDYRU� OLNH� PLQLVWU\�� GR� QRW� FRQVWLWXWH� D� FULVLV� RU� HPHUJHQF\���
&LUFXPVWDQFHV�WKDW�D�FRQJUHJDWLRQ�ZRXOG�DFFHSW�IRU�D�SDVWRU¶V�PLVVLQJ�D�6XQGD\�VHUPRQ�ZRXOG�FRQVWLWXWH�
DQ�HPHUJHQF\�DQG�FULVLV�IRU�ZKLFK�ODWLWXGH�ZLOO�EH�JUDQWHG��
,Q� DFFRUGDQFH�ZLWK� WKH� SROLF\� LQ� WKH� FXUUHQW� FDWDORJ� �S�� ����� D� JUDGH� RI� LQFRPSOHWH� LV� JUDQWHG� RQO\� E\�
ZULWWHQ�FRQWUDFW���3OHDVH�VHH�WKH�FDWDORJ�IRU�IXOO�GHWDLOV��
$77(1'$1&(�
5HJXODU�DQG�RQ�WLPH�FODVV�DWWHQGDQFH�LV�D�QHFHVVDU\�SDUW�RI�WKH�OHDUQLQJ�H[SHULHQFH���8QH[FXVHG�DEVHQFHV�
EH\RQG�RQH�FODVV�SHULRG��RU�HTXLYDOHQW��ZLOO�UHVXOW�LQ�D�JUDGH�UHGXFWLRQ���$EVHQFHV�ZLOO�EH�H[FXVHG�DW�WKH�
SURIHVVRU¶V� GLVFUHWLRQ�� DFFRUGLQJ� WR� WKH� VWDQGDUGV� GHVFULEHG� DERYH� UHJDUGLQJ� ODWH� DVVLJQPHQWV�� � 3OHDVH�
PDNH�HYHU\�HIIRUW�WR�DWWHQG�HYHU\�FODVV�VHVVLRQ��DQG�WR�EH�RQ�WLPH��
$&&(66,%,/,7<�
3OHDVH�FRQWDFW�PH�DV�VRRQ�DV�SRVVLEOH�LI�GLVDELOLW\�UHODWHG�DFFRPPRGDWLRQV�DUH�QHHGHG���$FFRPPRGDWLRQV�
IRU�VWXGHQWV�ZLWK�GRFXPHQWHG�GLVDELOLWLHV�DUH� VHW�XS� WKURXJK� WKH�2IILFH�RI�'LVDELOLW\�6HUYLFHV�� �&RQWDFW�
.DWK\�0F*LOOLYUD\��'LUHFWRU�RI�'LVDELOLW\�6HUYLFHV��DW�����������������
32�%R[HV�
3OHDVH�HQVXUH�WKDW�\RXU�6HPLQDU\�32�ER[�QXPEHU�DSSHDUV�RQ�HYHU\�DVVLJQPHQW�\RX�WXUQ�LQ��
$1�,19,7$7,21�
3OHDVH�OHW�PH�NQRZ�LI�,�FDQ�KHOS�\RX�LQ�DQ\�ZD\���)HHO�IUHH�WR�VWRS�E\�P\�RIILFH��RU�PDNH�DQ�DSSRLQWPHQW��
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&2856(�6&+('8/(�
�

'$7(� &2856(�723,&� $66,*10(176�
���� &RXUVH�,QWURGXFWLRQ�

:K\�+HUPHQHXWLFV"�
�

����� 7KH�/RFXV�RI�0HDQLQJ�
([HJHWLFDO�0HWKRG�

5HDG�� 2VERUQH�,QWURGXFWLRQ��FKV������
� 1HZ�%LEOH�'LFWLRQDU\��³7H[WV�DQG�

9HUVLRQV�´�SS����������
� )HH�	�6WXDUW�(VVD\V�
9LHZ�� *XLGHOLQHV�IRU�([HJHVLV�

����� ,QWHUSUHWDWLRQ�RI�%LEOLFDO�1DUUDWLYH� 5HDG�� 2VERUQH�FKV��������
� ��6DP����������
� ��6DP�������

����� 9RFDEXODU\�IRU�,QWHUSUHWDWLRQ� 5HDG�� 6WHLQ�DUWLFOH�
� 2VERUQH�FKV�������
'XH�� ([HJHVLV�3DSHU�2QH�

���� 6WXG\�%UHDN�±�1R�&ODVV� 5HDG�� 2VERUQH�FKV������
'XH�� 0LQL�([DP�����LQ�%ODFNERDUG��

E\������S�P��RQ�����
����� 6WXG\�%UHDN�±�1R�&ODVV� 5HDG�� 2VERUQH�SS����������FKV������

� 3VDOP����
9LHZ�� &'�520�OHFWXUH�³,QWHUSUHWDWLRQ�

RI�%LEOLFDO�3RHWU\´��2Q�YRO�����
����� 3UHVXSSRVLWLRQV�DQG�,QWHUSUHWDWLRQ� 5HDG�� %ORPEHUJ�HVVD\�

� 1HZELJLQ�(VVD\�
� 2VERUQH�FK����
� *HQ�����
'XH�� ([HJHVLV�3DSHU�7ZR�

����� ,QWHUSUHWDWLRQ�RI�(SLVWOHV� 5HDG�� 2VERUQH�FK�����
� 3KLOHPRQ�
� 3KLOLSSLDQV�

���� 9DOLGLW\�LQ�,QWHUSUHWDWLRQ� 5HDG�� 2VERUQH�$SSHQGLFHV���DQG���
9LHZ�� +HUPHQHXWLFV�9LGHR��'LVN����

���� 7UHQGV�LQ�,QWHUSUHWDWLRQ� 5HDG�� %UD\�(VVD\V�
� 2VERUQH�FKV��������
'XH�� ([HJHVLV�3DSHU�7KUHH�

����� 0LQL�([DP����
)URP�7H[W�WR�$SSOLFDWLRQ�

'XH�� +HUPHQHXWLFV�LQ�3UDFWLFH�3URMHFWV�
'XH�� 5HDGLQJ�5HSRUW��RQ�0LQLH[DP��

�
�
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+HUPHQHXWLFV�LQ�3UDFWLFH��
&$6(�678',(6�

�
'XH���0DUFK����

�QRWH�WKDW�RQH�RWKHU�SURMHFW�LV�DOVR�GXH��VHH�SDJH����
�
&DVH�6WXG\����
�
<RXU�ORQJWLPH�IULHQG��'DUQHOO��FRPHV�WR�\RX�RQH�GD\�DQG�ZDQWV�WR�WDON�� �+H�LV�QRW�D�&KULVWLDQ��
DQG� KDV� VKRZQ� OLWWOH� LQWHUHVW� LQ� PDWWHUV� RI� IDLWK�� � 5HFHQWO\�� KRZHYHU�� KH� KDV� EHJXQ� WR� DVN�
VHDUFKLQJ�TXHVWLRQV�DERXW�WKH�PHDQLQJ�RI�KLV�OLIH���+H�UHVSHFWV�\RXU�IDLWK��DQG�LV�ZLOOLQJ�WR�OLVWHQ�
WR�\RX��
�
³,�MXVW�KHDUG�VRPH�SUHDFKHU�RQ�WKH�UDGLR�´�KH�VD\V��³JRLQJ�RQ�DERXW�KRPRVH[XDOLW\�� �:KDW�LV�LW�
ZLWK�&KULVWLDQV� DQG� KRPRVH[XDOLW\"� �'RHVQ¶W� WKH�%LEOH� SURKLELW� DOO� VRUWV� RI� WKLQJV� WKDW�ZH� GR�
HYHU\GD\"��,�VHHP�WR�UHPHPEHU�WKDW�WKH�%LEOH�VD\V�\RX�FDQ¶W�ZHDU�FORWKHV�PDGH�RXW�RI�WZR�NLQGV�
RI�IDEULF��RU�FRRN�D�NLG�LQ�KLV�PRWKHU¶V�PLON���$QG�GRHVQ¶W�WKH�%LEOH�DOVR�VD\�ZRPHQ�FDQ¶W�ZHDU�
JROG�RU�SHDUOV"��:K\�LV�KRPRVH[XDOLW\�VXFK�D�ELJ�GHDO�WKHQ"��<RX�NQRZ�,¶P�QRW�D�KRPRVH[XDO��
EXW� ,�GRQ¶W� VHH�ZK\� LW�KDV� WR�EH� VXFK�D�ELJ� LVVXH�� �:KDW¶V� WKH�GLIIHUHQFH�EHWZHHQ� WKDW�DQG� WKH�
RWKHU�WKLQJV�WKDW�DUH�SURKLELWHG"´�
�
:KDW�ZRXOG�\RX�VD\�WR�'DUQHOO"�
�
�
�
�
&DVH�6WXG\����
�
<RX�DUH�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�-D\QH��ZKRP�\RX�KDYH�JRWWHQ� WR�NQRZ�RQO\�VOLJKWO\� LQ�DQ�
DGXOW�6XQGD\�VFKRRO�FODVV�� �-D\QH�KDV�EHHQ�D�&KULVWLDQ�IRU� MXVW�D�FRXSOH�RI�PRQWKV�� �-D\QH�KDV�
EHHQ�UHDGLQJ�KHU�%LEOH�HDJHUO\�VLQFH�KHU�FRQYHUVLRQ��DQG�LV�VHHNLQJ�WR�DSSO\�ZKDW�VKH�KDV�UHDG�WR�
KHU�OLIH�DQG�ZRUOG���,Q�WKH�FRXUVH�RI�WKH�FRQYHUVDWLRQ��WKH�VXEMHFW�RI�KHOSLQJ�WKH�SRRU�VRPHKRZ�
DULVHV�� �-D\QH�H[FLWHGO\� VD\V��³,¶YH�EHHQ�UHDGLQJ�DERXW� WKDW� LQ� WKH�%LEOH�� � ,Q�3URYHUEV�������� LW�
VD\V��µ7KH�/25'�GRHV�QRW�OHW�WKH�ULJKWHRXV�JR�KXQJU\�EXW�KH�WKZDUWV�WKH�FUDYLQJ�RI�WKH�ZLFNHG���
/D]\� KDQGV�PDNH� D�PDQ� SRRU�� EXW� GLOLJHQW� KDQGV� EULQJ�ZHDOWK�¶� � 7KLV�PHDQV� WR�PH� WKDW� SRRU�
SHRSOH�DUH�OD]\��DQG�WKDW¶V�ZK\�WKH\¶UH�SRRU���$OVR��WKH\�FDQ¶W�EH�ULJKWHRXV��VLQFH�WKH�ILUVW�YHUVH�
VD\V� µWKH� /25'� GRHV� QRW� OHW� WKH� ULJKWHRXV� JR� KXQJU\�¶� � 6R� ,� WKLQN� WKH\� DUH� JHWWLQJ�ZKDW� WKH\�
GHVHUYH�´�
�
+RZ�ZRXOG�\RX�UHVSRQG�WR�-D\QH"�
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([HJHVLV�3DSHU�2QH��
*HQHVLV����

�
'XH��-DQXDU\����

�
��� 5HDG�*HQHVLV���������6LQFH�*HQHVLV����LV�SDUW�RI�WKH�RYHUDOO�-RVHSK�QDUUDWLYH��\RX�ZLOO�QHHG�

WR�EH�IDPLOLDU�ZLWK�WKH�IORZ�RI�WKH�HQWLUH�QDUUDWLYH��
��� 5HDG�*HQHVLV����FDUHIXOO\�LQ�DW� OHDVW� WZR�WUDQVODWLRQV�� �%H�VXUH�WR�UHSRUW�ZKLFK�WUDQVODWLRQV�

\RX�FRQVXOWHG�� � ,Q���������ZRUGV��GHVFULEH�WKH�NH\�IHDWXUHV�RI� WKLV�QDUUDWLYH�E\�DGGUHVVLQJ�
WKH�IROORZLQJ�LVVXHV��WKLV�LV�QRW�DQ�H[KDXVWLYH�OLVW����:KDW�OLWHUDU\�GHYLFHV�WHFKQLTXHV�GR�\RX�
ILQG�HPSOR\HG� LQ� WKLV� FKDSWHU"� �:KDW�DUH�NH\� WKHPHV�LGHDV� LQ� LW"� �:KDW�ZRUGV�SKUDVHV�DUH�
UHSHDWHG"��+RZ�GR�WKH\�FRQWULEXWH�WR�WKH�XQGHUVWDQGLQJ�RI�WKH�DXWKRU¶V�LQWHQGHG�PHDQLQJ"�

��� 3DVVDJH�0DS�
� 'LYLGH�WKH�FKDSWHU�LQWR�VFHQHV��DQG�SURYLGH�D�KHDGLQJ�WLWOH�IRU�HDFK�VFHQH��
� 3UHSDUH�D�JUDSK�RI�WKH�WH[W�WR�VKRZ�KRZ�WHQVLRQ�EXLOGV�DQG�LV�UHOLHYHG��DV�VKRZQ�LQ�FODVV��
� ,GHQWLI\�WKH�FOLPD[�RI�WKH�QDUUDWLYH��

��� ,Q�DERXW�����ZRUGV��GHVFULEH�ZKDW�\RX�IHHO�LV�WKH�PHDQLQJ�RI�WKLV�WH[W���'HIHQG�\RXU�DQVZHU�
ZLWK�GDWD�IURP�WKH�WH[W���<RXU�DQVZHU�VKRXOG�WDNH�LQWR�DFFRXQW�WKH�IORZ�RI�WKH�FKDSWHU�LWVHOI��
EXW�DOVR�VKRXOG� WDNH� LQWR�DFFRXQW�KRZ�WKLV�QDUUDWLYH�VXSSRUWV� WKH�HQWLUH�-RVHSK�QDUUDWLYH�RI�
*HQHVLV���������<RXU�DQDO\VLV�VKRXOG�FOHDUO\�DGGUHVV�ZK\�WKH�DXWKRU�RI�*HQHVLV�LQFOXGHG�WKLV�
SDUWLFXODU�QDUUDWLYH�LQ�WKH�RYHUDOO�QDUUDWLYH�RI�*HQHVLV��������

��� ,Q���������ZRUGV��H[SODLQ�KRZ�WKLV�WH[W�FRXOG�EH�DSSOLHG�WR�WKH�FKXUFK�WRGD\��L�H���ZKDW�DUH�
LPSOLFDWLRQV�RI�WKLV�WH[W�����
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([HJHVLV�3DSHU�7ZR��
3VDOP����

�
'XH���)HEUXDU\����

�
��� )RU� EDFNJURXQG�� UHDG� WKH� DUWLFOHV� ³3VDOPV�� %RRN� 2I�´� DQG� ³3RHWU\� �27��´� LQ� 1HZ� %LEOH�

'LFWLRQDU\���)RU�WKLV�H[HUFLVH��\RX�VKRXOG�XVH�WKH�WUDQVODWLRQ�RI�3VDOP����IRXQG�LQ�WKH�1$6%��
��� 3DVVDJH�0DS�

� %HJLQ�E\�LGHQWLI\LQJ�WKH�PDMRU�VHFWLRQV�RI�WKH�3VDOP��EDVHG�RQ�IRUP�DQG�FRQWHQW���1DPH�
HDFK�VHFWLRQ�ZLWK�D�EULHI�KHDGLQJ���

� ,GHQWLI\�SDUDOOHO�OLQHV�LQ�WKH�SVDOP���'RXEOH�VSDFH�EHWZHHQ�HDFK�VHW�RI�SDUDOOHO�OLQHV���%HDU�
LQ�PLQG�WKDW�WKHUH�PD\�EH�PRUH�WKDQ�WZR�OLQHV�LQ�SDUDOOHO�ZLWK�HDFK�RWKHU��WKRXJK�WKLV�LV�
WKH�PRVW�FRPPRQ��

� ,GHQWLI\�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�OLQHV�XVLQJ�WKH�FDWHJRULHV�GLVFXVVHG�RQ�WKH�&'�520�
�H�J���V\QRQ\PRXV�SDUDOOHOLVP��DQWLWKHWLFDO�SDUDOOHOLVP��V\QWKHWLF�SDUDOOHOLVP��HWF����

��� ,PDJHU\�DQG�$HVWKHWLFV���5HDG�WKURXJK�WKH�SVDOP�FDUHIXOO\�DQG�LGHQWLI\�DOO�WKH�LPDJHU\�LQ�
WKH� SVDOP�� � ,Q� �������� ZRUGV�� GLVFXVV� KRZ� WKHVH� ILJXUHV� RI� VSHHFK� HQKDQFH� WKH���
UHDGLQJ�KHDULQJ� H[SHULHQFH� RI� WKH� RULJLQDO� UHDGHU�OLVWHQHU�� �:KDW� HPRWLRQDO� UHVSRQVH� LV� WKH�
DXWKRU�RI�WKH�SVDOP�DWWHPSWLQJ�WR�HYRNH�RQ�WKH�SDUW�RI�WKH�RULJLQDO�UHDGHU�RU�OLVWHQHU"��:KDW�
ZRXOG�WKH�SVDOP�EH�OLNH�LI�WKHVH�ZHUH�UHSODFHG�E\�QRQ�PHWDSKRULFDO�H[SUHVVLRQV�RI�WKH�VDPH�
�WUXWKV�"��+RZ�GR�WKH�LPDJHV�UHODWH�WR�HDFK�RWKHU"��3D\�FDUHIXO�DWWHQWLRQ�WR�FRQWH[WXDO�FOXHV�
LQ�\RXU�DQDO\VLV��

� 3UDFWLFH�UHDGLQJ�WKH�SRHP�RXW�ORXG�XQWLO�\RXU�UHDGLQJ�EHFRPHV�XQVWLOWHG�DQG�H[SUHVVLYH��XQWLO�
\RXU�RUDO�UHDGLQJ��H[SODLQV��WKH�SVDOP���<RX�PD\�EH�DVNHG�WR�VKDUH�\RXU�RUDO�LQWHUSUHWDWLRQ�
RI�WKH�SVDOP�ZLWK�WKH�FODVV��

��� ,GHQWLI\� DQG� GLVFXVV� WKH� FRPPXQLFDWLYH� LQWHQWLRQ� RI� WKH� DXWKRU� RI� WKH� SVDOP� LQ� DERXW� ����
ZRUGV��

��� ,Q���������ZRUGV��DGGUHVV�KRZ�WKLV�WH[W�LV�UHOHYDQW�WR�D�PRGHUQ�FRQJUHJDWLRQ��
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�([HJHVLV�3DSHU�7KUHH��
5RPDQV���������

�
'XH���0DUFK���

�
��� 5HDG� WKURXJK� WKH�%RRN� RI�5RPDQV�� DQG� QRWH� DQ\� FOXHV� \RX� ILQG� DV� WR� WKH� VLWXDWLRQ� EHLQJ�

DGGUHVVHG� E\� WKH� OHWWHU�� � ,I� \RX� KDYH� DFFHVV� WR� %LEOH� VRIWZDUH� �WKH� SURJUDP� /2*26� LV�
DYDLODEOH�RQ�FRPSXWHUV�LQ�WKH�OLEUDU\��SULQW�D�FRS\�RI�WKH�OHWWHU�HOLPLQDWLQJ�DOO�KHDGLQJV�IURP�
WKH�WH[W��WKH\�FDQ�EH�PLVOHDGLQJ��DQG�FKDSWHU�QXPEHUV�� �$IWHU�\RX�KDYH�QRWHG�DOO�KLVWRULFDO�
FOXHV� LQ� WKH� OHWWHU�� UHDG� WKH�DUWLFOH�³5RPDQV��(SLVWOH�7R�7KH�´� LQ�1%'�� � �<RX�PD\�ZDQW� WR�
DOVR�UHDG�WKH�OHQJWK\�DUWLFOH�³3DXO�´�EXW�WKLV�LV�QRW�UHTXLUHG����,Q���������ZRUGV��GHVFULEH�WKH�
KLVWRULFDO�VLWXDWLRQ�DGGUHVVHG�LQ�WKH�OHWWHU���%H�VXUH�WR�FLWH�LQIRUPDWLRQ�IURP�1%'�ZLWK�SDJH�
QXPEHUV� �H�J���1%'���������DQG�SURYLGH� UHIHUHQFHV� IRU�HYLGHQFH� IURP� WKH� OHWWHU� LWVHOI� �H�J���
�������

��� 3DVVDJH�0DS����
� 5HDG� 5RPDQV� ������� DJDLQ� FDUHIXOO\�� � .H\� WR� XQGHUVWDQGLQJ� WKH� WH[W� LV� XQGHUVWDQGLQJ�

KRZ�LW�VXSSRUWV�WKH�RYHUDOO�DUJXPHQW�RI�WKH�OHWWHU���8VLQJ�WKH�WUDQVODWLRQ�SURYLGHG�EHORZ��
GLYLGH�WKH�SDVVDJH�LQWR�VHSDUDWH�SURSRVLWLRQV��D�JURXS�RI�ZRUGV�ZLWK�D�YHUE����<RX�GR�QRW�
QHHG�WR�VHSDUDWH�UHODWLYH�FODXVHV��EHJLQQLQJ�XVXDOO\�ZLWK�ZKR��ZKLFK��HWF���LQWR�VHSDUDWH�
SURSRVLWLRQV��WKRXJK�\RX�PD\�LI�\RX�ZLVK���

� 'HVFULEH�WKH�UHODWLRQVKLS�EHWZHHQ�SURSRVLWLRQV�XVLQJ�WKH�WHUPLQRORJ\�WDXJKW�LQ�FODVV��DQG�
RQ�WKH�KDQGRXW�³/RJLFDO�&RQQHFWLRQV�´��<RX�ZLOO�WXUQ�LQ�WKLV�PDS�RI�WKH�SDVVDJH���,QFOXGH�
DQ\�RWKHU�PDUNLQJV�WKDW�DUH�KHOSIXO�WR�\RX�LQ�XQGHUVWDQGLQJ�WKH�IORZ�RI�WKH�DUJXPHQW�LQ�
WKLV�SDVVDJH��

� ,Q�QR�PRUH�WKDQ�����ZRUGV��GHVFULEH�WKH�UHODWLRQVKLS�EHWZHHQ�SURSRVLWLRQV���7KLV�ZLOO�EH�
SULPDULO\�D�SURVH�H[SODQDWLRQ�RI�WKH�PDS�\RX�KDYH�DOUHDG\�FRPSOHWHG��

��� .H\� ,GHD�� � ,Q� �������� ZRUGV�� DUWLFXODWH� DQG� GHIHQG� WKH� PHDQLQJ� RI� WKLV� SDVVDJH�� � <RXU�
VWDWHPHQW�RI� WKH�PHDQLQJ�RI� WKH�SDVVDJH� VKRXOG� EH�SDVW� WHQVH�� WKLUG�SHUVRQ�� �<RXU�GHIHQVH�
VKRXOG� FLWH� FRQWH[WXDO� HYLGHQFH�� DQG� VKRXOG� VKRZ� KRZ� WKLV� SDVVDJH� UHODWHV� WR� ZKDW�
LPPHGLDWHO\�SUHFHGHV�DQG�IROORZV��

�
7UDQVODWLRQ�WR�EH�XVHG�IRU�PDS� � �
��
>)RU@�*RG�ZLOO�UHSD\�HDFK�SHUVRQ�DFFRUGLQJ�WR�KLV�RU�KHU�ZRUNV��� � +H�ZLOO�JUDQW�HWHUQDO�OLIH�WR�
WKRVH�ZKR�E\�SHUVHYHULQJ�LQ�D�JRRG�ZRUN�VHHN�JORU\�DQG�KRQRU�DQG�LQFRUUXSWLELOLW\��� � %XW�KH�ZLOO�
LQIOLFW�ZUDWK�DQG�DQJHU�RQ�WKRVH�ZKR�DFW�RXW�RI�VHOILVK�DPELWLRQ��GLVREH\�WKH�WUXWK��DQG�VXEPLW�WR�
XQULJKWHRXVQHVV��� � 7KHUH�VKDOO�EH�WULEXODWLRQ�DQG�GLVWUHVV�IRU�HYHU\�SHUVRQ�ZKR�GRHV�ZKDW�LV�HYLO��
ERWK�WKH�-HZ�ILUVW�DQG�DOVR�WKH�*UHHN��� ��� %XW�WKHUH�VKDOO�EH�JORU\�DQG�KRQRU�DQG�SHDFH�WR�HYHU\RQH�
ZKR�DFFRPSOLVKHV�ZKDW� LV�JRRG��ERWK� WR� WKH�-HZ�ILUVW�DQG�DOVR� WR� WKH�*UHHN�� � ��� )RU� WKHUH� LV�QR�
SDUWLDOLW\�ZLWK�*RG��
�������������������������������������������������	 �7�5��6FKUHLQHU��5RPDQV��%(&17��*UDQG�5DSLGV��%DNHU��������������
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3OHDVH�IROORZ�WKHVH�LQVWUXFWLRQV�FDUHIXOO\�WR�HQVXUH�D�VPRRWK�DVVHVVPHQW�H[SHULHQFH��
�
��� 7KH�PLQL�H[DP�LV�FORVHG�ERRN���<RX�PD\�QRW�XVH�DQ\�ERRNV��LQFOXGLQJ�WKH�%LEOH���QRWHV��RU�

RWKHU�UHVRXUFHV��LQFOXGLQJ�HOHFWURQLF�PHGLD��LQ�FRPSOHWLQJ�WKLV�H[DP��
��� <RX�PD\� WDNH� WKH�PLQL�H[DP�DW�DQ\�SRLQW� \RX� IHHO� UHDG\��EXW� LW�PXVW�EH�FRPSOHWHG�E\� WKH�

GDWHV�LQGLFDWHG�LQ�WKH�V\OODEXV��VHH�&RXUVH�6FKHGXOH����7R�WDNH�WKH�PLQL�H[DP��\RX�PXVW�ORJ�
RQ� WR� %ODFNERDUG�� DW� KWWS���EODFNERDUG�EHWKHO�HGX��� � <RX� ZLOO� QHHG� \RXU� ORJLQ� QDPH� DQG�
SDVVZRUG�IRU�\RXU�%HWKHO�FRPSXWHU�DFFRXQW�WR�DFFHVV�WKH�VLWH��

��� ,Q�%ODFNERDUG��\RX�ZLOO�VHH�DQ�DQQRXQFHPHQWV�SDJH�DQG�D�QXPEHU�RI�EXWWRQV�RQ�WKH�OHIW�KDQG�
VLGH���7KH�PLQL�H[DP�LV�ORFDWHG�LQ�³&RXUVH�'RFXPHQWV�´�

��� <RX�ZLOO�KDYH�D�VSHFLILF��OLPLWHG�SHULRG�RI�WLPH�WR�FRPSOHWH�WKH�PLQL�H[DP���7KH�DPRXQW�RI�
WLPH�LV�LQGLFDWHG�LQ�WKH�LQVWUXFWLRQV�WR�WKH�PLQL�H[DP���%ODFNERDUG�ZLOO�NHHS�WUDFN�RI�WKH�WLPH�
DQG�ZLOO�ZDUQ�\RX�ZKHQ�\RX�DUH�DSSURDFKLQJ�WKH�HQG�RI�WKH�DOORWWHG�WLPH���3OHDVH�QRWH�WKDW�
WKH�FORFN�UXQV�IURP�ZKHQ�\RX�RSHQ�WKH�PLQL�H[DP��VR�SODQ�DFFRUGLQJO\��

��� � ,I� \RX� JHW� GLVFRQQHFWHG� IURP�%ODFNERDUG�� \RX�PD\� QRW� EH� DEOH� WR� VXEPLW� \RXU� H[DP�� �7R�
DYRLG� WKLV�� \RX�PXVW�PDNH� VXUH� \RX� KDYH� GLVDEOHG� FDOO� ZDLWLQJ� �LI� \RX� DUH� ZRUNLQJ� IURP�
KRPH����,Q�DGGLWLRQ��\RX�PXVW�NQRZ�ZKHQ��LI�HYHU��\RXU�,QWHUQHW�VHUYLFH�SURYLGHU��,63��ZLOO�
GLVFRQQHFW�\RX�DIWHU�SHULRGV�RI�LQDFWLYLW\����7KLV�LV�QRW�DSSOLFDEOH�WR�WKRVH�RI�\RX�ZKR�DUH�QRW�
XVLQJ� GLDO� XS� FRQQHFWLRQV��� � 6RPH� ,63V� ZLOO� GLVFRQQHFW� \RX� LI� WKHUH� LV� QR� ZHE�EURZVLQJ�
DFWLYLW\�IRU�D�FHUWDLQ�SHULRG�RI�WLPH���,I�LW�LV�D�UHODWLYHO\�VKRUW�SHULRG�RI�WLPH��IHZHU�WKDQ����
PLQXWHV���\RX�PD\�JHW�GLVFRQQHFWHG�ZKLOH�WDNLQJ�WKH�PLQL�H[DP��LQ�ZKLFK�FDVH�\RX�FDQQRW�
VXEPLW�\RXU�PLQL�H[DP��DQG�\RXU�ZRUN�ZLOO�EH�ORVW���,I�\RXU�DOORZHG�LGOH�WLPH�LV�VKRUW��RSHQ�
DQRWKHU�EURZVHU�ZLQGRZ�DQG� UHIUHVK�\RXU�KRPH�SDJH�RFFDVLRQDOO\�ZKLOH�\RX� WDNH� WKH� WHVW���
�<RX�FDQ�HDVLO\�VKLIW�EHWZHHQ�RSHQ�EURZVHU�ZLQGRZV�E\�XVLQJ�WKH�NH\�FRPELQDWLRQ�$/7���
7DE��� �7KLV�ZLOO� HQVXUH� WKDW� WKHUH� LV� VXIILFLHQW�EURZVLQJ� DFWLYLW\� VR� WKDW� \RXU� ,63�GRHV�QRW�
GLVFRQQHFW� \RX�� �3OHDVH�QRWH� WKDW� WDNLQJ� WKH�PLQL�H[DP�LQ�%ODFNERDUG� LV�QRW�ZHE�EURZVLQJ�
DFWLYLW\�� �6R��HYHQ� WKRXJK�\RX�DUH�KDUG�DW�ZRUN��\RXU� ,63�ZLOO� WKLQN�\RX�DUH� LGOH��DQG�PD\�
GLVFRQQHFW�\RX���7KDW�LV�ZK\�\RX�QHHG�WR�KDYH�D�VHFRQG�EURZVHU�ZLQGRZ�RSHQ�WKDW�\RX�FDQ�
UHIUHVK�WR�GHPRQVWUDWH�WR�WKH�,63�WKDW�\RX�DUH�XVLQJ�WKH�FRQQHFWLRQ��

��� � ,W� LV� DGYLVDEOH� IRU� DOO� VWXGHQWV� WR�RSHQ�D� VHFRQG�ZLQGRZ� LQ�%ODFNERDUG�ZKHQ� \RX� WDNH� WKH�
PLQL�H[DP���,I�\RX�DUH�GLVFRQQHFWHG�IRU�VRPH�UHDVRQ��\RX�0$<�EH�DEOH�WR�VXEPLW�\RXU�ZRUN�
E\�ORJJLQJ�EDFN�LQ�YLD�WKH�ORJLQ�LQ�WKH�VHFRQG�EURZVHU�ZLQGRZ���2QFH�\RX�KDYH�UH�FRQQHFWHG�
WR�%ODFNERDUG��\RX�FDQ�WU\�WR�VXEPLW�\RXU�ZRUN���7KLV�PD\�QRW�ZRUN��KRZHYHU��

��� �2QFH�\RX�RSHQ�WKH�PLQL�H[DP��\RX�FDQQRW�OHDYH�LW�DQG�FRPH�EDFN�ODWHU�� �7KDW�PHDQV��ILUVW��
\RX� QHHG� WR� DOORW� DQ� DSSURSULDWH� EORFN� RI� WLPH� ZKHUH� \RX� FDQ� ZRUN� XQLQWHUUXSWHG� DQG�
FRPSOHWH�WKH�PLQL�H[DP���,I�\RX�JR�RYHU�WKH�DOORWWHG�WLPH��\RX�PD\�QRW�EH�DEOH�WR�VXEPLW�WKH�
PLQL�H[DP���(YHQ�LI�\RX�DUH�DEOH�WR�VXEPLW��SRLQWV�ZLOO�EH�GHGXFWHG�IRU�JRLQJ�RYHU�WLPH���7KH�
DOORWWHG� WLPH� LV�DPSOH� WR�DOORZ�\RX� WR� FRPSOHWH� WKH�PLQL�H[DP�� � ,I� \RX�DWWHPSW� WR� UH�HQWHU�
DIWHU�KDYLQJ�RSHQHG�WKH�PLQL�H[DP��WKH�V\VWHP�ZLOO�QRW�OHW�\RX�DFFHVV�WKH�PLQL�H[DP�DJDLQ����

� ,I�WKHUH�LV�D�OHJLWLPDWH�UHDVRQ�IRU�ZKLFK�\RX�H[LWHG�WKH�PLQL�H[DP�ZLWKRXW�VXEPLWWLQJ��,�PD\�
DOORZ�\RX�WR�UH�HQWHU�WKH�PLQL�H[DP���3OHDVH�QRWH��WKRXJK��WKDW�WKLV�ZLOO�QHHG�WR�EH�D�9(5<�
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VXEVWDQWLDO�UHDVRQ��H�J���WKH�KRXVH�FDXJKW�ILUH�ZKLOH�WDNLQJ�WKH�PLQL�H[DP�VR�\RX�KDG�WR�H[LW�
LPPHGLDWHO\��� � ,�ZLOO�EH�YHU\�VWULFW�RQ� WKLV��DV� ,�KDYH�QR�ZD\�RI�NQRZLQJ�KRZ�PXFK�RI� WKH�
PLQL�H[DP�\RX�ZRXOG�KDYH�VHHQ���,�KDYH�WR�EH�IDLU�WR�DOO�VWXGHQWV��DQG�JLYLQJ�RQH�VWXGHQW�D�
VHFRQG�FKDQFH� DIWHU�KDYLQJ� VHHQ� WKH�PLQL�H[DP�ZRXOG� VLPSO\�QRW�EH� IDLU� XQOHVV� WKHUH�ZDV�
VRPH�YHU\�VXEVWDQWLDO�UHDVRQ�IRU�H[LWLQJ�WKH�PLQL�H[DP���6KRXOG�WKDW�VLWXDWLRQ�DULVH��\RX�PD\�
EH� UHTXLUHG� WR� FRPSOHWH� DQ� DGGLWLRQDO� DVVHVVPHQW� LQ� RUGHU� WR� DOORZ� PH� WR� YHULI\� \RXU�
DSSUHKHQVLRQ�RI�WKH�PDWHULDO��

� ,I�\RX�DUH�XQDEOH�WR�VXEPLW�\RXU�PLQL�H[DP�EHFDXVH�\RX�DUH�GLVFRQQHFWHG��,�PD\�DOORZ�\RX�
WR�WDNH�WKH�PLQL�H[DP�RYHU�DJDLQ���,I��KRZHYHU��\RX�GLG�QRW�WDNH�WKH�SUHFDXWLRQV�GHWDLOHG�KHUH��
,�PD\�LPSRVH�D�SHQDOW\�RQ�\RX��DJDLQ�LQ�RUGHU�WR�EH�IDLU�WR�VWXGHQWV�ZKR�FRPSOHWHG�WKH�PLQL�
H[DP�LQ�RQH�VLWWLQJ�ZLWKRXW�KDYLQJ�VHHQ�WKH�TXHVWLRQV�DQG�KDYLQJ�KDG�D�FKDQFH�WR�WKLQN�IRU�D�
SURORQJHG� SHULRG� DERXW� WKH� TXHVWLRQV�� � ,I� \RX� KDYH� WDNHQ� WKHVH� SUHFDXWLRQV� DQG� KDYH�
H[SHULHQFHG�D�SUREOHP�DQ\ZD\��WKHUH�ZLOO�EH�QR�SHQDOW\��

����,I�\RX�H[SHULHQFH�D�SUREOHP��FRQWDFW�6FRWW�6WUDQG��V�VWUDQG#EHWKHO�HGX����������������DQG�
VHH�LI�KH�FDQ�KHOS�\RX���<RX�PXVW�DOVR�QRWLI\�PH�DV�VRRQ�DV�SRVVLEOH�DERXW�WKH�SUREOHP�\RX�
KDYH�H[SHULHQFHG���3OHDVH�WKLQN�DKHDG�DERXW�WDNLQJ�\RXU�PLQL�H[DP���,I�\RX�GHFLGH�WR�WDNH�WKH�
PLQL�H[DP�RQ�WKH�GD\�EHIRUH�LW� LV�GXH�DW�PLGQLJKW��\RX�ZLOO�QRW�EH�DEOH� WR�JHW�DVVLVWDQFH�LI�
SUREOHPV�DULVH���,W�ZLOO�PLQLPL]H�HYHU\ERG\¶V�VWUHVV�OHYHO�LI�\RX�SODQ�DKHDG��

�


